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LATECABLES... 

Australia  1938-39  wheat  crop  much  improved  during  past 
month.  General  rains  reported  all  producing  States  except 
Victoria,  where  moisture  is  needed.  Crop  late'  'in  Western 
Australia  but  forward  for  season  in  Victoria.  (International 
Institute  of  Agriculture,  Rome.) 

Rainfall  fairly  abundant  over  Canada  during  two  weeks 
ended  August  16.  Difficult  to  complete  haying  but  other  crops 
benefited.  Spring  grains  being  cut.  Rust  damage  reported  in 
Maritimes  and  Eastern  Quebec.  Rains  delayed  threshing  in 
Ontario  where  yields  about  average.  Threshing  about  completed  in 
Manitoba,  with  fairly  satisfactory  returns  in  southern  part. 
Cutting  has  begun  in  Alberta  and  is  general  in  Saskatchewan. 
Rust  and  grasshopper  damage  increased  in  latter  Province  and 
heavy  local  hail  damage  reported  in  all  Prairie  Provinces. 
(Dominion  Bureau  of  Statistics,  Ottawa.) 

England  and  Wales  1938  grain  estimates  reported  as  fol- 
lows with  1937  comparisons  in  parentheses:  Wheat  1,829,000 
acres  (1,732,000),  61,115,000  bushels  (52,005,000);  barley 
886,000  acres  (823,000),  32,247,000  bushels  (26,880,000); 
oats  1,299,000  acres  (1,223,000),  70,000,000  bushels 
(65,660,000).  Acreage  of  potatoes  was  placed  at  475,000 
acres  (455,000)  and  sugar  beets  at  328,000  (306,000).  Live- 
stock estimates  appear  on  page  112.  (Agricultural  Attache 
C.    C.    Taylor,  London.) 

India  first  estimate  of  cotton  area  for  1938-39  placed 
at  15,763,000  acres  compared  with  revised  first  estimate  for 
1937-38  of  15,242,000  acres  and  final  estimate  of  25,583,000 
acres.     (Director  of  Statistics,  Calcutta.) 
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Canadian  crop  prospects 

Prospects  for  the  1938  crop  of  spring  wheat  in  Canada  "became  less 
favorable  during  July,  according  to  condition  figures  issued  by  the  Dominion 
Bureau  of  Statistics  at  Ottawa.     Spring  wheat  on  July  31  was  placed  at  82 
percent  of  the  long-time  average  yield  per  acre  as  compared  with  91  on 
June  30,  and  35  percent  on  July  31,  1937.     In  Manitoba,  the  respective 
figures  were  88,  90,  and  90  percent;   in  Saskatchewan,  75,  92,  and  14;  in 
Alberta,  91,  91,  and  51  percent.     The  total  acreage  sown  to  wheat  in  the 
three  Prairie  Provinces  was  estimated  at  24,946,000  acres,  an  increase  of 
347,000  acres  over  the  area  sown  in  these  Provinces  for  the  1937  crop. 
An  increase  of  312,000  acres  was  indicated  in  Manitoba,  135,000  in  Alberta, 
while  in  Saskatchewan  the  area  sown  was  reduced  by  100,000  acres. 

The  winter-wheat  crop  of  Ontario,  which  accounts  for  practically  all 
the  winter  wheat  produced  in  Canada,  was  estimated  at  20,037,000  bushels  as 
compared  with  18,689,000  bushels  harvested  in  1937.  Yields  were  reduced  in 
some  sections  by  rust  but  were  unusually  good  in  other  parts  of  the  Prov- 
ince. The  total  winter- rye  crop  of  Canada  was  placed  at  9,516,000  bushels, 
more  than  twice  the  harvest  of  1937.  The  average  yield  per  acre  this  year 
amounted  to  17.2  bushels  as  compared  with  only  6.5  bushels  per  acre  in  1937. 

Canadian  wheat  carry-over  small 

Total  stocks  of  wheat  in  Canada  on  July  31  amounted  to  23,411,171 
"bushels,  or  9,526,820  "bushels  less  than  the  revised  total  of  wheat  carried 
over  on  the  corresponding  date  last  year.    Wheat  stocks  have  not  been  so 
low  since  1923  when  11,690,296  bushels  were  reported  on  September  1.  Farm 
stocks,  however,  estimated  at  5,061,000  bushels,  were  1,061,700  larger  than 
in  1937;  of  this  amount,  3,579,000  bushels  were  in  the  Prairie  Provinces. 
Carry-over  stocks  of  rye,  oats,  and  barley  were  larger  this  year  than  last, 
but  stores  of  flaxseed  were  considerably  smaller.     See  table  page  112. 

The  European  "bread-grain  crop 

Growing  and  harvesting  conditions  were  generally  favorable  during 
July  for  European  bread  grains,  and  crop  prospects  have  improved  in  nearly 
all  countries.     The  Berlin  office  of  the  Bureau  of  Agricultural  Economics 
estimates  that  the  total  1938  bread-grain  crop  of  Europe  will  be  about  8 
percent  larger  than  the  1937  harvest  and  4  percent  more  than  the  1931-1935 
average. 

The  current  wheat  crop  of  Europe  is  placed  at  about  1,653,000,000 
bushels  as  compared  with  1,556,000,000  in  1937  and  1,564,000,000  bushels 
averaged  during  1931-1935.     The  increase  of  7  million  bushels  in  the  July 
estimate  over  that  of  the  month  previous  resulted  largely  from  the  marked 
upward  revisions  indicated  in  the  production  of  the  Danube  Basin  and  the 
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Mediterranean  countries,  particularly  Italy  and  France.    No  significant  de- 
creases have  taken  place  in  recent  estimates,  "but  they  might  "become  neces- 
sary if  unfavorable  harvesting  conditions  should  develop.    The  weather  during 
June  and  July  was  ideal  in  most  European  countries.     These  months  usually 
constitute  a  critical  and  decisive  period  in  the  growing  season  of  European 
grains,  and  this  year  they  were  especially  important  "because  of  the  pro- 
longed spring  drought  that  made  timely  rainfall  so  essential  for  the  sat- 
isfactory development  of  the  "bread  grains.     Some  rainy  and  stormy  weather 
was  experienced  during  July  in  Central  Europe,  notably  in  Czechoslovakia; 
harvesting  operations  were  delayed,  "but  no  serious  damage  was  reported. 
On  the  whole,  this  season  has  "been  characterized  "by  a  marked  uniformity  in 
weather  conditions  over  all  Europe,     Such  uniformity  is  rare  and  usually 
results  in  a  harvest  well  a"bove  or  below  average.     In  1933,  when  similar 
conditions  prevailed,  Europe's  record  wheat  crop  was  produced. 

Prospects  for  rye  continue  good,  and  the  European  crop  is  estimated 
at  about  905  million  bushels  as  compared  with  817  million  in  1937  and  the 
1931-1935  average  of  902  million  bushels.     Significant  quantities  will  be 
available  for  export,  especially  in  Poland  and  the  Danube  Basin,  and  rye 
may  be  expected  to  play  a  more  important  part  in  both  the  bread-  and  the 
feed-grain  trade  of  Europe  during  this  new  marketing  year. 

Grain  situation  in  the  Soviet  Union 

The  weather  and  the  crops 

The  past  weeks  have  not  been  favorable  for  the  development  of  crops, 
particularly  spring  cereals,  in  many  regions  of  the  Soviet  Union  according 
to  the  Berlin  office.    Very  hot,  dry  weather  has  prevailed  over  a  large  part 
of  the  country.    Exceptionally  high  temperatures  were  registered,  not  only 
in  the  southern  and  southeastern  regions,  but  also  in  the  central  and  northern 
belts.    Maximum  temperatures  frequently  reached  38  degrees  centigrade 
(100°  Ff),  which,  coupled  with  deficient,  or  complete  absence  of,  rainfall, 
brought  about  a  deterioration  of  crops  in  a  number  of  regions.    By  July  20, 
stocks  of  soil  moisture  were  reported  greatly  depleted  in  the  central 
regions,  in  eastern  Ukraine,  in  the  Rostov  region  of  former  North  Caucasus, 
and  in  the  Volga  regions. 

Considerable  rainfall  was  received  in  the  northern,  northeastern, 
and  some  of  the  western  regions,  where  soil  moisture  is  reported  adequate, 
and  a  certain  improvement  in  crop  conditions  is  evident;  previously  crops 
had  been  patchy  in  these  regions,  owing  to  a  poor  start  in  the  spring. 
Frequent  rains  were  experienced  over  the  whole  of  Siberia,  as  well  as  in 
the  Ural  area,  and  crop  prospects  in  those  important  spring-wheat  regions 
appear  to  be  favorable.     In  fact,  some  reports  indicate  that  bumper  yields 
are  expected  in  Siberia,    Prospects  are  very  uncertain  for  Kasakstan,  the 
other  important  spring-wheat  region  of  Asiatic  Russia,  since  drought 
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conditions  apparently  prevailed  there  during  most  of  'the  spring  and  early 
summer.    Recent  reports,  however,  have  indicated  that  somev  rains  have  "been 
received. 

Winter  cereals  in  the  southern  export  regions  have  probably  escaped, 
to  a  large  extent,  the  unfavorable  influence  of  the  scorching  weather  of 
the  past  few  weeks,  as  harvesting  was  in  full  swing  there  in  early  July. 
In  fact,  very  favorable  reports  have  been  received  thus  far  from  these  re- 
gions, with  some  statements  indicating  yields  surpassing  those  of  last 
year,  when  bumper  crops  were  harvested.    While  some  exaggeration  may  have 
to  be  taken  into  consideration  in  the  case  of  the  first  threshing  returns, 
there  is  no  doubt  that  winter-cereal  crops  on  the  whole,  and  those  in  the 
southern  regions  in  particular,  are  much  more  favorable  than  spring  crops, 
which  suffered  most  from  the  drought. 

Harvesting 

Harvesting  got  under  way  toward  the  end  of  June  in  the  southern  regions 
of  the  Union,  and  by  July  20  was  in  full  swing  in  the  southern, central ,  and 
the  southeastern.    The  acreage  reported  cut  by  that  date  amounted  to  50.9 
million  acres,  or  23  percent  of  the  plan,  compared  with  47.7  million  "acres, 
or  22  percent  of  the  plan,  at  the  same  time  a  year  ago.    As  a  result  of  the 
hot,  dry  weather,  the  ripening  process  in  the  southeastern  and  central 
sections  of  the  country  was  accelerated  considerably,  and  in  several  regions 
harvesting  is  much  ahead  of  last  year;  but  in  Ukraine,  Crimea,  and  White 
Russia,  it  is  lagging  behind  because  of  inadequate  preparation  for  harvest. 

The  rapid  and  simultaneous  ripening  is  reported,  to  have  upset  all 
previously  mapped-out  plans  and  increased  the  general - strain  at  the  time 
of  harvesting.     Strong  winds,  as  well  as  the  heat,  are  making  for  in- 
creased shattering,  and  reports  in  the  Soviet  press  indicate  considerable 
harvesting  losses.    A  significant  amount  of  lodged  grain  in  many  regions 
is  also  rendering  harvesting  work  more  difficult.     Under  these  conditions 
and  in  view  of  the  reported  shortage  of  spare  parts  and  incomplete  and 
delayed  repairs  of  tractors  and  combines,  it  is  not  believed  that  this 
year's  harvesting  losses  will  be  reduced  as  compared  with  those  of  a  year 
ago,  despite  the  larger  number  of  combines  on  hand.     On  the  contrary,  losses 
may  be  expected  to  be  as  large  as,  or  in  some  cases  larger  than,  those  of 
1937.  ; • 

Russian  grain  exports 

July  was  characterized  by  the  appearance  of  the  Soviet  Union  on 
the  world  grain  market,  both  with  offers  for  the  nea^  future  and  with 
actual  shipments,  which  were  unusual  for  such  an  early  period.     South  Russian 
wheat  shipments  during  July  amounted  to  3,920,000  bushels.     The  favorable 
crop  prospects  in  the  exnort  regions,  particularly  for  winter  grains,  and 
early  ripening  may  account  for  the  early  movement.    A  part  of  the  grain  ex- 
ports to  date  also  may  have  come  from  last  year's  carry-over. 
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Chinese  cotton  exports  increase 

Exports  of  raw  cotton  from  China  during  June  totaled  88,782  Dales 
of  500  pounds  each,   the  highest  monthly  figure  in  recent  years,  according 
to  a  report  from  the  Shanghai  office  of  the  Bureau  of  Agricultural  Econom- 
ics. Exports  thus  far  this  season  (October  1937-June  1938)  have  totaled 
313,547  bales,  or  more  than  double  the  quantity  exported  during  the  compar- 
able period  last  season.     Imports  of  raw  cotton  during  the  current  season 
have  totaled  only  24,152  bales,  of  which  12,058  bales  were  imported  in  June. 

Shanghai  mill  activity  increased  slightly  during  June.     Yarn  prices 
were  at  high  levels  because  of  reduced  stocks,  active  demand  from  South  China, 
and  speculative  buying.     Spinners'  margins  have  increased  substantially,  as 
domestic  cotton  prices  have  not  advanced  so  rapidly  as  yarn  prices.    As  a  re- 
sult of  exchange  depreciation,  quotations  in  local  currency  for  foreign 
growths,  however,  have  shown  relatively  greater  increases  than  those  for 
domestic  staple. 

No  change  has  been  made  in  last  month's  estimate  of  the  1938  Chinese 
cotton  crop,  which  is  expected  to  total  approximately  2,200,000  bales  of 
478  pounds  each,  in  comparison  with  the  1937  harvest  of  3,600,000  bales. 
The  condition  of  the  new  crop  is  reported  to  have  improved  in  June,  how- 
ever, with  more  favorable  weather. 


CHINA:     Imports  and  exports  of  raw  cotton,  June  1938,  with  comparisons 

(In  bales  of  500  pounds) 


Item 


June 


October-June 


1937 

1938 

1936-37 

1937-38 

•  Bales 

Bales 

Bales 

Bales 

:  914 

5,761 

12,851 

5,968 

i  6,545 

4,168 

15,982 

13,612 

!  363 

1,487 

21,687 

1,926 

i           1 , 349 

642 

21,622 

2,644 

:  9,171 

12,058 

72,142 

24,152 

j  12,763 

88,782 

155,677 

313,547 

Imports  ' 
American 
Indian. . 
Egyptian 
Others. . 
' Total. 


Exports 

Shanghai  office,  Bureau  of  Agricultural  Economics. 


Eruit-control  bill  submitted  to  Argentine  Congress 

A  bill  to  strengthen  the  Government's  control  and  supervision  over 
the  production,  transportation,  marketing,  and  exportation  of  fruits  and 
vegetables  has  been  introduced  into  the  Argentine  Congress,  according  to 
a  report  from  Charles  L.  Luedtke,  Acting  Agricultural  Attache  in  Buenos 
Aires.     The  appropriation  of  5  million  pesos  for  the  construction  of  pack- 
ing houses  and  similar  equipment  and  the  establishment  of  a  minimum  wage  of 
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4.20  pesos  a  day  for  employees  in  the  packing  and  processing  industry  are 
among  the  important  features  of  the  hill.     FrUit  growers  are  in  favor  of  the 
legislation,  and  the  authorities  are  hopeful  that  the  hill  will  "become  op- 
erative during 'the  next  fruit- shipping  season.  •. 

Cuban  pineapple  exports  to  United  States  increase 

Exports  of  pineapples  from  Cuba  to  the  United  States  for  the  first 
7  months  of  1938  amounted  to  1,000,000  crates  and  5,000,000  pounds  in  bulk 
compared  with  1,200,000  crates  and  649,000  pounds  shipped  during  the  cor- 
responding period  last  year,  according  to  a  report  from.  Consul  Cyril  L. 
Thiel  at  Habana. 


INTERNATIONAL  TRADE  IN  COTTON 


The  international  cotton-trade  picture  for  the  first  10  months  of  the 
current  crop  year,  while  continuing  to  be  dominated  by  a  tremendous  decline 
in  the  importance  of  Japan  as  a  purchaser  of  cotton,  a/  also  has  been  marked 
by  a  number  of  unusual  shifts  in  the  source  of  purchases  by  the  leading  con- 
suming countries.     These  are  brought  out  by  the  following  table: 

COTTON:     Principal  changes  in  world  trade  in  cotton, 
August-May,  1937-38  compared  with  1936-57 


Country  of 
destination 

Prom 

Total  from 
the  four 
countries 

United  ' 
States 

British 
India 

Egypt 

Brazil 

a/ 

Change  in 
exports  to  - 
United  Kingdom  

1 , 000 
bales 

+484 
-921 

b/  +51 
+  83 
+  134 

1,000 
bales 

-199 
-1,174 
-44 
-35 
-94 

1,000 
bales 

-64 
-133 
+  57 
+  22 
+  5 

1,000 
bales 

-68  ' 

-10: "  " 
+  122 
+  2  "  ' 
-34 

1,000 
bales. 

'  +153 
-2,238 
+  186 
+  72 

Germany  

Italy  

Percentage  increase 

Percent 

Percent 

Percent 

Percent 

Percent 

or  decrease  - 

United  Kingdom  

+  44 

-48 

-11 

-32 

-  +? 

-60 

-68 

-65 

-13 

-63 

b/  +8 

-30 

+  lfc5 

+  57 

+  17 

+  12 

-33 

+  12 

+  6  : 

+  7 

Italy  

1  +37 

-54 

+  5 

-85 

__+2_— 

a/  August-Apr i 1 


V 


Includes  shipments  of  co 
Bremen,  much  of  which  is  afterward  shipped  to 
German  official  trade  returns,  imports  of  Ame 
Germany  rose  by  98,000  bales  or  58  percent. 


tton  through  the  free  port  of 

other  countries.  According  to 
rican  cotton  for  consumption  in 


a/  See  discussion  of  the  degree  of  this  decline  in  Foreign  Crops  and  Markets, 
July  2,  1938,  p.  3. 
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INTERNATIONAL  TRADE  IN  COTTON,  CONT'D 

While  Japan  has  taken  from  60  to  70  percent  less  cotton  from  the 
United  States,  British  India,  and  Egypt  during  the  current  10-month  period 
than  during  the  corresponding  period  last  year,  purchases  from  Brazil  have 
been  decreased  by  only  13  percent.     Italy,  on  the  other  hand,  while  in- 
creasing purchases  from  the  United  States  "by  37  percent  and  from  Egypt  "by 
5  percent,  has  almost  ceased  purchasing  cotton  from  Brazil.     The  United 
Kingdom  has  shifted  heavily  to  American  cotton,   increasing  purchases  "by  44 
percent  and  severely  limiting  imports  from  other  sources.    While  the  shift 
in  British  purchases  is  probably  due  primarily  to  increased  American  sup- 
plies, the  general  picture  indicates  that  political,  as  well  as  economic, 
forces  may  be  important  factors  in  determining  the  present  course  of  inter- 
national cotton  trade. 

All  important  importing  countries  have  decreased  their  takings  of 
Indian  cotton,  probably  because  of  the  decrease  in  commercial  supplies  in 
India.    All  except  Japan  have  increased  purchases  of  American  cotton  be- 
cause of  the  change  in  United  States  supplies  available  for  export. 


COTTON:     Summery  of  world  exports,  August-May,  average 
1923-24  to  1932-33  and  seasonel934-35  to  1937-38 


Quantity 

Exporting 

Average 
1923-24 

1937-38 

countries 

to 

1934-35 

1935-36 

1936-37 

1932-33 

1,000  bales 

1,000  bales 

1,000  bales 

1,000  bales 

1,000  bales 

United  States. 

7,524 

4,383 

5,792 

5,322. 

5,584 

British  India. 

2,332 

2,245 

2,589 

3,059 

1,385 

Egypt  

1,292 

1,476 

1,509 

1,681 

1,561 

Brazil  

80 

613 

472 

742 

a/  740 

Peru  

150 

211 

258 

248 

225 

Argentina  

56 

97 

145 

131 

19 

Total  

11,434 

9,025 

10,765 

11,183 

9,514 

Percentage  of  total 

Percent 

Percent 

Percent 

Percent 

Percent 

United  States. 

66 

49 

54 

48 

59 

British  India. 

20 

25 

24 

27 

15 

Egypt  

11 

16 

14 

15 

16 

Brazil  

1 

7 

5 

7 

8 

Peru  

1 

2 

,  2 

2 

2 

Argentina  

1 

1 

1 

1 

b/ 

Total  

:  100 

100 

100 

100 

100 

Compiled  from  official  sources,     a/  Estimated,     b/  Less  than  0.5  percent. 
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I1TTEFJIAT I OEAL '  TRADE  I  IT  COTTON,  CONT'D 


C0TT01T:     Destination  of  exports  from  the  principal  exporting  countries, 
average  1923-24  to  1932-33  and  seasons  1935-36  to  1937-38  a/ 


Destination 
of  exports 
from  principal 
exporting 
countries 


August -May 


Quant i  ty 


Average 
1923-24 

to 
1932-; 


1935-3$ 


1936-37 


1937-38: 


percentage  of  total 


Average 
1923-24 
to 

1932-33 


1935-36!  1936-37,  1937-3 


Exports  from  the 
Jnited  States  to 

Germany*  

United  Kingdom... 

France  

I  taly  

Spain  

Belgium  .■ 

Netherlands  

U.S.S.R. 

(Russia)  _&/  . .  .  . 

Sweden  

Portugal  

Poland  &  Danzig.. 

Other  Europe  

'„  Total  Europe. . . 

Canada  

Japan  

China  

British  India. . . . 

Other  countries.. 

Total  

British  India  to 

Japan.  

I taly  

China  

Germany  

Belgium  

United  Kingdom. . . 

France  

Spain  

Netherlands  

Other  count rie s. . 

Total   


1 , 000 
"bales 


1,000 
hale  s 


1,000 
bales 


1,000 
hales 


Percent 


Percent  Percent  Perce:.1 


1,734  : 

754  ; 

628  : 

679  j 

23  j 

13  ; 

12 

12 

1,686  i 

1,313  j 

1,112  ■ 

1,596  : 

22  : 

23  *: 

21 

29 

821  ; 

676  '; 

•  ■    676  ■ 

759  : 

10": 

12  • 

13 

14 

640  | 

368  '; 

362  i 

496  i 

9  i 

6,-.; 

7 

9 

I       276  ; 

207  ; 

V  i 

l  i 

4  : 

4  ' 

c/. 

179  i 

161  ; 

156  | 

192  • 

•  2  ' 

3 

3 

3 

131  ■ 

67 ; 

90  ; 

120  j 

2 

1 

2 

2 

j      141  : 

o  i 

1 

V 

2 

0 

of 

c/ 

:.•  .    55  ; 

73  : 

86 

35 

1 

1 
_L 

2 

2 

j  41 

50 

36 

36 

1 

1 

1 

1 

:  21 

!  59 

255 
94 

170 
118 

216 
254 

c/ 
-  1 

4 
1 

3 
1 

4 
3 

■  5,784 

4,023 

3 , 435 

4,434 

77 

59 

65 

79 

:  188 

230 

277 

231 

2 

a 

5 

;  1,200 

1,457 

1,538 

61.7 

.16 

25 

29 

111 

j  257 

36 

15 

23 

3 

1 

d 

1    :  79 

7 

:  1.4 

i  147 

■  •  1 

i  of 

c/ 

3 

:       16  - 

:  39 

43 

:  132 

:  i 

'  1 

1 

'  3 

:  7,524 

■  5,792 

!    5 , 322 

;  5,534 

:  loo 

100 

100 

IOC 

,100 
255 
252 
164 
157 
149 
119 
52 
32 
52 


2 , 532 


1 , 344 
75 
84 
209 
169 
380 
124 
48 
32 
124 


1,733 
173 
10 
148 
255 
413 
106 

w 

45 
175 


559 
79 
'58 
.,  104 
102 
214 
71 
V  e/ 
e/24 
174 


47 
11 
11 
7 
7 
6 
5 
2 
1 
3 


,589 


3,059 


1,385 


100 


52 
3 
.3 
8 
7 

15 
5 
2 
1 
4 


100 


57 

.6 

5 
8 
14 
3 

.c/ 

1 

6 


100 


*    Includes  shipments  through  the  free  port  of  Bremen,  much  of  which  is  .afterward ^ 
shipped  to  other  countries.     According  to  German  official  trade  returns,  imports  o 
American  cotton  for  consumption  in  Germany  amounts  to  266,000  hales  in  August-May 
1937-38;  168,000  hales  in  1936-37;  and  404,000  hales  in  1935-36.  .. 
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IEEEBlffJfl? IDEAL  TRADE  IK  CQTTOII,  COFf'D 


COTTON:    Destination  of  exports  from  the  principal-  exporting  countries, 

average  1923-24  to  1932-33  and  seasons  1935-36'  to  1937-38  -  cont'd 


Destination 
of  exports 
fron  principal 
expor  ting- 
countries 


Exports  fron 
Egypt  to 

United  Kingdom 

France  

United  States. 

Germany  

Italy  

Japan  

Switzerland. 

Spain  

U.S.S.R. 
(Russia) . . 

Czechoslovakia 

British  India. 

Poland  &  Danzig 

Other  countries 
Total  


Brazil  to 

Germany  

United  Kingdom 

Japan  

France  

Portugal  

Belgium- Luxem 
Poland  

Netherlands. . 

Italy  

Other  countries 
Total  


August-May 


Quant i  ty 


Percentage  of  total 


:  Average 

Average 

: 1923-24 

1923-24 

:  to 

1935-36 

1936-37 

1937-38 

to 

1935-36: 

1936-37 

1937-38 

•'  1  Q^?_7.7 
i  -L  ZjO^j —  OO 

_L  30o~  OO 

:  1,000 

1,000 

1,000 

~T,"ooo ~ 

_     --  , 

:  hales 

hales . 

hales 

bales 

Percent 

Percent  • 

Percent 

■Percent 

;  507 

514 

574 

510 

39 

34  ' 

34 

33 

167 

211 

189 

211 

13 

14 

'  •  11 

14 

j  152 

48 

,58 

34 

12 

3  • 

3 

2 

•  93 

136 

125 

183 

•  7 

9 

.  8 

12 

:  86 

78 

97 

102 

7 

5 

6 

7 

1  58 

106 

205 

72 

4 

7 

12 

5 

:  57 

50 

71 

69 

4 

3 

4 

4 

i  41 

85 

0 

1 

ry 
O 

6 

0 

i 

i  ..  .-41 

f/ 

f/ 

1/ 

3 

■  '  •  27 

58 

70 

52 

2 

4 

4 

3 

22 

63 

81 

121 

2 

4 

5 

8 

:  11 

30 

29 

37 

1 

2 

2 

2 

:  30 

130 

181 

169 

9 

11 

10 

:  1,292 

1 , 509 

1,681 

1,551 

100 

100 

100 

100 

August-April 

186 

215 

337 

44 

:  32 

51 

111 

211 

143 

26 

;  32 

23 

22 

75 

65 

5 

:  li 

10 

34 

34 

36 

8 

i  5 

5 

8 

18 

g/  23 

2 

3 

4 

29 

20 

17 

7 

:  3 

3 

4 

15 

el  io 

1 

'.  2 

1 

17 

17 

9 

4 

i  3 

1 

r-i 
< 

'  40 

6 

2 

:  6 

1 

1 

18 

:  15 

1 

3 

2 

•h/  77 

419 

663 

661 

100 

100 

100 

100 

Compiled  from  official  sources, 
a/  Bales  of  478  pounds  net  'except  for  the  United  States  which  are  in  hales  of  500 
pounds  gross,     h/  Less  than  500  hales,     c/  Less  than  0.5  -percent,     d/  Beginning 
January  1,  1935,  includes  Russia  in  Asia,     oj  Nino-months,  August-Apr.il.  ,  f/  If  any, 
includes  in  "Other  countries",    g/  Eight  months,  August-March,     h/  LIo  data  available 
by  countries. 
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ENGLAND  AND  WALES:     Livestock  numbers,  1933-193.8 


Year  :     Horses    '<     Cattle    ;     Sheep      ;  — -  _ — 

 ;  ;  ;      ;   :      Sows      j  Total 

;  Thousands j  Thousands;   Thousands ;   Thousands ;  Thousands 


1933  :  903  :  6,620  :  18,090  j  406  j  3,069 

1934   i  886  !  6,659  j  16,518  :;  450  \  3,319 

1935  ;  874  ;  6,541  |  16,477  |.  494  \  3,813 

1936  :  866  !  '  6,540  ;  16,648  \  483  j  3,804 

1937  I  858  :  6,614  j  17,183  j  455  i  3,632 

1938  a/  j  850  ;  6,718  |  17,568  ;  432  :  3,549 


International  Institute  of  Agriculture,  Rome. 

a/  Preliminary;  sent  in  by  cable  from  London  office,  Bureau,  of  Agricul- 
tural Economics.  ...  . 


SCOTLAND:     Livestock  numbers,  1933-1938 


Year 

Horses 

Cattle 

. Sheep 

Hogs 

Sows. 

Total 

Thousands 

Thousands 

Thousands 

Thousands 

Thousands 

1933  

149 

1,294 

7,811 

22 

167 

1934  

148 

1,305 

7,673 

27 

200 

1935  

147 

1,316 

7,755 

33 

256 

1936  

147 

1,313 

7,557 

29 

236 

1937  

147 

1,294 

7,504 

31 

242 

1938  a/  

144 

1,308 

7,840 

30 

......  256 

International  Institute  of  Agriculture,  Rome. 

a/  Preliminary;  sent  in  by  cable  from  London  office,  Bureau  of  Agricul- 
tural Economics.  ;  


CANADA:     Stocks  of  specified  grains,  July  31,  1936-1938 


Grain 

July  31 

1936 

1937 

1938 

Bushels 

Bushels 

Bushels 

108,094,277 

32,937,991 

23,411,171 

40,304,697 

18,266,043 

19,486,646 

9,827,631 

4,315,699 

•  6,454,454 

Rye  

3,194,369 

408,864 

982,311 

269,287 

464,967 

219,027 

Dominion  Bureau  of  Statistics,  Ottawa. 
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WHEAT:     Closing  prices  of  September  futures  a/' 


Date 

Chicago 

Kansas  Ci tyj Minneapolis 

Winnipeg  b/ 

Liverpool  b/ 

1  Buenos 
Aires  c/ 

1937 

1938 

1937 

1938: 

1937 

1938 

1937 

1938 

1937 

1938 

1937 

r?38 

Cents 

Cents 

Cents 

Cen  tsj 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

High  d/, 

128 

75 

124 

70  ; 

144 

81 

146 

81 

146 

88 

126 

84 

Low  a/. 

110 

62 

103 

58  : 

122 

,  66  . 

123 

69 

127 

78 

120 

63 

July  23 

119 

70 

115 

65  ! 

132 

76 

136 

78 

140 

86 

123 

76 

30 

117 

68 

111 

63  : 

129 

73 

132 

77 

137 

82 

122  • 

■  74 

Aug.  6. 

113 

65 

106 

61  | 

125 

69 

125 

74 

128 

82 

123- 

■  •  71 

13. 

112 

62 

104 

58  : 

122 

66, 

129 

69 

128 

78 

123 

64 

are  of  aay  previous  to  other  prices,  d/  July  1  to  August  13,  1938,  and -cor- 
responding dates  for  1937. 

WHEAT:    Weighted  average  cash  price  at  stated  markets 


All  classes 


No.  2 


No.  1 


No.  2  Hard"     No.  2 


Week 

and  grades 

Hard  Winter 

Dk.N. 

S pring 

Anber 

Durum 

Red  Winter 

White 

ended 

six  markets 

Kansas  City 

Minne 

apolis 

Minneapoli  s 

St.  L 

oui  s 

Seattle  a/ 

1937 

1938 

1937 

1938 

1937 

1938 

1937 

1938 

1937 

1938 

1937 

1938 

High  b/ 

Cents 

Cents 

Cents 

Cents 

Cent  s 

Cents 

Cent  s 

Cents 

Cents 

Cents 

Cents 

Cents 

123 

70 

125 

71 

156 

98 

142 

83 

125 

69 

114 

69 

Low  b/. 

107 

66 

112 

64 

137 

76 

124 

72 

111 

64 

101 

64 

July~~23 

120 

68 

122 

70 

155 

90 

129 

80 

122 

68 

108 

67 

30 

110 

66 

117 

68 

146 

84 

125 

77 

117 

67 

110 

65 

Aug.  6 

107 

68 

113 

67 

139 

81 

138 

72 

114 

67 

102 

64 

13 

107 

67 

112 

64 

137 

76 

124 

74 

111 

64 

.  101 

V/estern 


August  13,  1938,  and  corresponding  dates  for  1937.   

WHEAT:    Price  per  bushel  at ' specif ied  European  markets,  1936-37 .and. 1937-38 


Year 
beginning 
July 

Rotterdam 

Berlin 

,.  England 

Hard 

.and 

Range 

Winter 

Manitoba 

Argentina 

Aus tralia 

c/  ;. 

:  Wales 

No 

.  2 

No.  3 

a/ 

V 

Ce 

nts 

Cents 

Cents 

Cents 

Cents  .  . 

:.  .uents  . 

1937-38  d/ 

High 

o7  148 

150 

146 

149 

223 

:  132 

Low 

o 

141 

140 

142 

141 

222 

.:.  127 

1938-39  d/ 

High 

e/ 

"88 

112 

99 

100 

222 

,;  .  157 

Week  ended 

Low 

'86 

90 

92 

94 

208 

.; .  .  .105 

July  7.. 

e 

"87 

112 

99 

100 

222  . 

j  ■  106 

14.  . 

fil 

'88 

112 

97 

94 

222 

.! .    .106  •  • 

21.  . 

o/ 

87 

90 

96 

94 

208 

j  107 

— — 

86 

90 

92 

95. 

208 

■  105 

current  exchange  rates,  a/  Barusso. 
August  16,  1934.     d/  July  1  to  date. 


   V 

b/  F.A.Q,.  c/  Producer's  fixed  price  from 
e/  Nominal. 
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FEED  GRAINS  AND  RYE:     Weekly  average  price  per  bushel  of  corn,  rye, 
oats,  and  "barley  at  leading  markets  a/ 


Corn 

Rye 

!  Oats 

Barley 

Week 

Chicago 

iJSuenosAires 

Minneapolis 

Chicago 

Minneapolis 

ended 

No.  3 

Yellow 

Futures 

Futures 

No. 

2 

No.  3 

White 

•  No. 

2  ' 

1937 

1938 

1937 

1938 

1937 

1938 

1937 

1938 

1937 

1938 

1937 

1938 

High  b/. . . . 

Cent  s 

Cent  s 

Cents 

Cents 

Cents 

Cents 

Cents 

Cent  s 

'Cents 

Cents 

Cents 

Cents 

138 

61 

114 

61 

57 

62 

117 

77 

55 

34 

137 

83 

Low  b_7  

103 

52 

95 

51 

53 

55 

79 

41 

30 

23 

62 

45 

July  16.... 

'128 

60 

Sept . 
113 

Sept . 
61 

Sept . 
57 

Sept . 

62 

101 

.54 

48 

28 

54 

23 • • 0 • 

117 

59 

105 

59 

56 

62 

90 

.51 

38 

26 

85 

50 

30. . . . 

103 

58 

95 

57 

55 

61 

83 

'  46 

31 

24 

71 

46 

Aug.  6  

13. ... • 

110 

56 
52 

98 
100 

55 
51 

55 
56 

59 
55 

79 
81 

43 

4i 

30 
30 

24 
23 

67 
62 

47 
45 

a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations,    b/  For  period  January  1  to  latest  date  shown. 


FEED  GRAINS:     Movement  from  principal  exporting  countries 


Commodity 
and 
country 


BARLEY,  EXPORTS:  c 
United'  States.... 
Canada. .......... 

Argentina  

Danube  &  TJ.S.S.R. 

Total  

OATS,  EXPORTS:  cj 
United  States. . . . 

Canada  

Argentina. ....... 

Danube  &  U.S.S.R. 

Total  

CORN,  EXPORTS:  d/ 
United  States. . 
Danube  &  U.S.S.R. 

Argentina.  

South  Africa..... 

Total.  

United  States 

imports  


Export  s 
for  year 

Shipments 
week  ended  a/ 

Exports  as  far 
as  reported 

1936-37 

1937-3E 

July  30 

Aug.  6 

Aug.  13 

July  l" 
to 

1937-38 

1938-39 
W 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

Aug.  6 
July  31 
Aug.  13 
Aug.  13 

1,000 
bushels 

1,000 
"bushels 

5,153 
18,880 
15,265 
26 , 305 

17,614 
14,014 
10,241 
20,050 

314 

0 

1,091 

125 

0 

941 

0 

1..082 

695 
568 
432 
.  2,549 

725 
1,298 

0 

4,171 

65,603 

61,919 

4,244 

6,202. 

912 
10,690 
25 , 034 

940 

12,331 
8,504 
28,505 
160 

83 

324 
0 

2 

496 
0 

1 , 0.68 
0 

Aug.  6 
July  31 
Aug.  13 
Aug.  13 

63: 

591 
2,481 
160 

256 
619 
3,094 
^  9. 

37,576 

49,500 

3,295 

3,96°. 

1935-36 

1936-37 

2,419 
146 
3,220 

68 

1,383 

0 

3,418 

146 

94 
2,196 

523 

Oct.l  to 

1936-37 

193WL 
104,64? 

9,253 
108,837 
22,511 

867 
14.321 
297,337 
10,239 

432 
25,835 
401,722 
23,146 

Aug.  6 
Aug.  13 
Aug.  13 
Aug.  13 

283 
25,502 

349,950 
_JJLl!45_ 

322  ,814 

451,135 

387,680 

245^451 

21,089 

103,643 

June  30 

71, 000 i 

Compiled  from  official  and  trade  sources,     a/  The  weeks  shown  in  these  columns  are 
nearest  to  the  date  shown,     b/  Preliminary,     c/  Year  beginning  July  1,     d/  Year  be- 
ginning October  1. 


Aug  Us  1/   ou,  ijuu 


f  Uifi^u   \j ±  \J Uo    cj.hu.  i,ia.j.js.t;  L/^ 


J  L  t_> 


EXCHANGE  RATES : 
specified  cur 


Average  weekly  and  monthly  values  in  New  York 
rencies,  August  13,  1938,  with  comparisons  a/ 


of 


Country 


Monetary 
uni  t 


Month 


Week  ended 


1936 


July 


1937 


1938 


July 

May 

June 

July 

ouxy 

30 

AUg. 

6 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

33.11 

33.12 

33.05 

32.86 

32.80 

3&  •  bo 

99.86 

99.18 

■  98.91 

99.44 

99.70 

.99.60 

29.49 

23.80 

18.84 

18.20 

'  18.04 

16.34 

22.17 

22.17 

22.13 

22.00 

21.96 

21.87 

496. 72 

496.73 

495.80 

492.91 

491.98 

489.89 

3.80 

2.81 

2.78 

2.77 

2.76 

2.75 

40.20 

40  16 

40.27 

40.19 

40. 17 

40.12 

5.26 

5.26 

5.26 

5.26 

5.26 

5.26 

28.88 

28.94 

28.88 

28 . 72 

28;  67 

28.55 

27.75 

22.27 

20.91 

20.10' 

19.96 

19.31 

55.09 

55.35 

55.34 

55.04 

54.94 

54.67 

24.96 

24.96 

24.91 

24.77 

'  24.72 

24.62 

25.61 

25.60 

25.58 

25.41 

25.36 

25.26 

22.92 

22.64 

22.89 

22.89 

22.91 

22.87 

1938 


Aug. 

13 


Cent  s 


Cents 


Argentina.  . 
Canada.'.'.*.'.* 
China. 
Denmark. . . . 
England. v 

France  

Germany. .  .  . 

Italy  

Japan  

Mexico  

Netherlands 

. Norway  

.Sweden. .... 
.Switzerland 


Paper  peso 
Dollar. . . . 
Shang .  yuan 
Krone. .  . . 
Pound. . . . 
Eranc .... 
Reichsmarl: 

Lira  

Yen  

Peso  

Guilder. . 
Krone. . . . 
Krona. . . . 
Eranc  


33.49 
99.90 
29.97 
22.42 
502.25 

6.  62 
'40.32 

7.88 
29.33 
27.76 
63.08 
25.23 
25.89 
32.72 


32.52 
99.59 
16.18 
21.77 
487.76 

2.73 
40.09 

5.26 
28.43 
19.79 
54.50 
24.51 
25.14 
22.88 


Federal  Reserve  Board 


a/  Noon  "buying  rates  for  cable  transfers. 


WHEAT,  INCLUDING  FLOUR:     Shipments  from  principal  exporting  countries, 
as  given  by  current  trade  sources,  1936-37  to  1938-39 


Country 


Total 
shipments 


Shipments  1938,- 
■week  ended  ! 


1936-37  1937-38 

July  30  Aug. 6 

Aug. 13. 

1937  1938 

1,000    j  1,000 
bushels  "bushels 

1,000 
bushels 

1,000 
bushel s 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

North 'America  a/  

231,832  184,720 
194,53]-  86,595 

■    10, 395''  .  83,651 
164,678  65,898 
105,836  128,164 
88  42,243 
65,544  37,320 

tj  ! 

~  14,674  15,714 

3,808 
1,607 

2,392 
1 , 120  . 
1,588 
1,304 

0 

960 

4,287 
2 , 825 

.  1,366 
1,114 
2,606 
2,784 

0 

896 

4,195 
1,389 

1,029 
2,100 
3,512 
312 

736 

15,112 
7,995 

a/ 

3,753 
4,932 
8,968 
184 
2,432 

4,120 

25,146 
.8,994 

.  10,814 
•  8,687 
j  12,790 
1  10,216 

864 

I  4,448 

Canada,  4  markets  b/.. 
United 

States  c/  

Australia  

Danube  and  Bulgaria  e/ 
British 

Total  g/  

582,652  475,084 

35 , 748 

!  62,151 

Total  European 

shipments  a/  

■  — r  — 

484,670!  397,656 

6,656 

hT 
19,040 

W 
30,248 

Total  ex-European 
.  shipments  a/  

127,192    99,400  '2,120 

h/  : 

5,976  : 

9,688 

Shipments 
July  1-Aufi.  13 


W  Fort  William,  Port  Arthur,  Vancouver,  Prince  Rupert,  and  New  Westminster. 
£/  Official  reports  received  from  16  principal  ports,  only,     d/  Through  August 
6,  only.    Q_j  Black  Sea  shipments  only,     f/  Official,     g/  Total  of  trade  figures 
includes  North  America  as  reported  by  Broomhall.     h/  To-  July  30. 
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